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Insured Assess Marine Pty Ltd 

Registered 

Business Address 108 Prince Alfred Parade, NEWPORT, NSW, 2106 

Subsidiary Companies None Advised 

Period of Insurance 15 Nov 2018 to 15 Nov 2019 at 4.00pm 

Retrospective 

Inception Dates (1) In respect of Statutory Liability; Policy Inception 
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Your Business You have declared to Us that You undertake the following activities and operations in 

the ordinary course of Your Business; Marine Surveying & Assessing 

HOTWORK 

In accordance with the requirements of the ‘Hot Work’ exclusion clause contained in 

Section 5 ‘What Is Not Covered’ of this Policy, You have declared to Us that You do not 

undertake Hot Work. 

WATERCRAFT 

In accordance with the requirements of the ‘Product’ definition contained in Section 7 

‘Definitions’ of this Policy, You have declared to Us that Your Business does not 

include the manufacture, construction, sale, supply, re-supply, distribution, import or 

export of Watercraft. 

CONTRACTORS 

In accordance with the requirements of the ‘Contractors’ exclusion clause contained in 

Section 5 ‘What Is Not Covered’ of this Policy, You have declared to Us that You do not 

engage Contractors. 

Limits of Liability (1) In respect of General Liability, Our liability for all amounts payable in respect of 

any claim or a series of claims caused by or arising from one Occurrence is; 

AUD10,000,000 

(2) In respect of Product Liability, Our liability for all amounts payable in respect of 

any claim or a series of claims caused by or arising from one Occurrence and in 

the aggregate during the Period of Insurance is; AUD10,000,000 

(3) In respect of Pollution Liability, Our liability for all amounts payable in respect of 

any claim or a series of claims caused by or arising from one Occurrence is; 

AUD1,000,000 

(4) In respect of claims payable under the ‘Physical or Legal Control Extension’ 

clause contained in Section 3 ‘What We Cover You For – Additional Benefits’ of 

this Policy, Our liability for all amounts payable in respect of any claim or a series 

of claims caused by or arising from one Occurrence and in the aggregate during 

the Period of Insurance is; AUD500,000 

(5) In respect of Statutory Liability, Our liability for all amounts payable in respect of 

any claim or a series of claims caused by or arising from one Occurrence and in 

the aggregate during the Period of Insurance is; AUD1,000,000 
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Excess (1) In respect of Pollution Liability; AUD5,000 

(2) In respect of Statutory Liability; AUD5,000 

(3) In respect of claims payable under the provisions of the ‘Physical or Legal Control 

Extension’ clause contained in Section 3 ‘What We Cover You For – Additional 

Benefits’ of this Policy; AUD5,000 

(4) In respect of all other claims; AUD1,500 

Contractual Liability  In accordance with the provisions of sub-clause (2)(iv) of the ‘Contractual Liability’ clause 

contained in Section 5 ‘What Is Not Covered’ of this Policy, and sub-clause (4) of the 

‘Incidental Contracts’ definition in Section 7 ‘Definitions’ of this Policy, You have 

declared the following contracts to Us 

(1) No contracts declared 

Gross Revenue You have declared to Us that the estimated Gross Revenue relating to Your Business 

for the Period of Insurance is; AUD402,000 

Premium Base Premium AUD 1,050.00 

Administration Fee AUD 75.00 

GST AUD 107.50 

Stamp Duty AUD 0.00 

Total AUD 1,237.50 

Premium Type The Premium stated above is a minimum and deposit amount and is adjustable upon 

termination of the Period of Insurance on Your actual Gross Revenue at the Premium 

Rate stated below. 

Premium Rate 0.26% ratable on actual Gross Revenue 

Insuring Conditions Cover is provided in accordance with the terms and conditions of Nautilus Marine 

Miscellaneous Marine Liability Insurance Policy (AIG010316MML) 

Endorsements Nil Applicable 


